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THIS WEEK IN THE MARKETS... 


@ Rhodesian Selection Trust raised its U. K. selling basis to £360 per long ton. 
@ Copper and Brass Warehouse Ass’n petitions President for aid in “worst crisis.” 
@ Zinc price up one-half cent following move by American Zinc, Lead & Smelting. 


COPPER—Domestic average 44.556c, ref’y. Lead and Smelting Co. announced early on Sept. 6 that 


The condition of the market is well defined in a peti- 
tion to President Eisenhower by the Copper and Brass 
Warehouse Association which declared that normalcy 
could be returned if the Government would release 
100,000 tons of copper from its stockpile. The group went 
so far as to suggest that the President call a special 
session of Congress to handle the emergency. Copper 
can only be removed from the stockpile under existing 
regulations in a state of national emergency so pro- 
claimed by the President. 


Demand for copper continues active and prices paid 
in the domestic market varied between 43c, the price 
named by major producers, and 50c on custom metal. 
In the foreign division, sales were made at prices rang- 
ing all the way from 39.6c to 50c per pound, f.a.s. N. Y. 
equivalent. 


Rhodesian Selection Trust (Roan Antelope and Mufu- 
lira) advanced its selling basis to £360 per long ton, 
c.i.f. U. K. ports, a rise of £35. The new price is equiva- 
lent to roughly 45c per pound. It became effective on 
Sept. 5, and is subject to change on 24-hour notice. 
Previously, RST had been naming a price for a 30-day 
period and then subject to change on 24-hour notice. 
Though officials of the Rhodesian group maintain that 
copper prices are too high for the good of the industry, 
they have found it impracticable to maintain an orderly 
market in the face of the acute shortages that have de- 
veloped as a result of recent work stoppages at U. S. 
mines. Between the loss of some 40,000 tons of Rho- 
desian production early in 1955 and a loss of more than 
80,000 tons in U. S. production, all attempts to stem the 
rise proved futile. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13%4c) 


Inquiry for October metal improved. The market for 
lead presented a firm undertone, but with no change 
in the price. Sales for the last week in the domestic 
market totaled 6,309 tons, against 2,941 tons in the 
preceding week. 

Though the market appeared to be firmer than it has 
been, there was no talk of an immediate change in 
prices. With lead at 15c, N. Y., and zinc at 13c, East St. 
Louis, the combined total of 28c would just about rep- 
resent the figure at which the Government would con- 
tinue to purchase these metals for the stockpile. 


ZINC—13c, East St. Louis (f.a.s. Gulf 11%4c) 


Encouraged by firmer prices abroad, the American Zinc, 


it had increased its base price of Prime Western zinc by 
one-half cent a pound to 13c, East St. Louis, with usual 
premiums on higher grades. This increase, it was stated, 
reflected higher cost of labor, fuel and supplies. 


The rise did not spread to all sectors of the industry 
until the afternoon of Sept. 6. A-good tonnage was sold 
at the old level before the rise became general, which 
accounts for our weighted average for Tuesday of 
12.700c, East St. Louis. Beginning yesterday, all sellers 
were at the higher level. Consumers bought freely be- 
fore the rise took place and demand naturally fell off 
after the rise except for Special High Grade. 


PLATINUM-—$91-$94 per oz. 


A major refiner raised platinum, effective Sept. 6, to 
a range of $91-$94. Dealer prices are pressing the top 
of this range and another major refiner is not quoting 
a price but is expected to raise, possibly to this range. 


TIN—95'2c, prompt, N. Y. 


Quotations were moderately lower over most of the 
week, following the easier trend in Singapore and Lon- 
don. Yesterday’s quotations on prompt strengthened be- 
cause of a dock strike. The spread between prompt and 
forward tin stands at about le per pound. Demand here 
was on the quiet side. 


QUICKSILVER-—$255-$257, N. Y. 


Activity in quicksilver was moderate and restricted 
largely to small parcels. Sales were noted within the 
range of $255 to $257 per flask, unchanged from a week 
ago. London quotes £90 per flask, ex warehouse, which 
appears to be the price named by the Italian and Span- 
ish producers on European transactions. 


SILVER—90%4c, N. Y. (London 7942d) 


Except for a higher London market, the price situation 
in silver was unchanged. Supplies are still rather re- 
stricted, which accounts for the rise abroad. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («« 


161 East 42nd St., New York 17, N. Y. 


Alloys 


FERROCHROMIUM — Per lb of Cr: 


High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%c; low carbon, 34%%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoQOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 Ib up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 


base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


2 


Molybdenite 
Offices 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si llc; max. 2% C, 15-17% Si, 10.8¢c; 
max. 3% C, 12-141446% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c¢ per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb., $4.65; plates and structural 
shapes, $4.50@$4.60. 





COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $41.00; No. 2 heavy, $36.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Acquires Southwest Welding 


The Walworth Co., manufacturer of 
valves and pipe fittings, has acquired 
the assets of the Southwest Fabricating 
& Welding Co., of Houston, Texas. Wal- 
worth, with sales of $42-million annu- 
ally, recently acquired the M & H Valve 
and Fittings Co. 
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FFC Seeks Proposals for 
Sale of U. S. Tin Smelter 


The Office of Defense Mobilization on 
August 31 authorized the Federal Facil- 
ities Corp. to enter into negotiations for 
the disposal of the Government's tin 
smelter located in Texas City, Texas. 

Negotiations were authorized after 
consultation with the Defense Mobiliza- 
tion Board and are in accord with Sen- 
ate Concurrent Resolution No. 26, re- 
cently approved by the Congress. 

Final decision on the disposal of the 
plant will be subject to approval of the 
Congress. 

All proposals by interested parties 
should be submitted to the Office of Tin, 
Federal Facilities Corporation, 811 Ver- 
mont Ave. N.W., Washington 25, D. C., 
which on request will supply full infor- 
mation of the facility. 

The plant was built during World 
War II. The cost of the original con- 
struction plus additions and improve- 
ments to date amount to about $13,- 
200,000. 

The authority granted by Public 
Law No. 125, 80th Congress, as amended, 
under which the smelter is now being 
operated, expires June 30, 1956. 


Nuclear Metals Survey 


Nuclear metals in the construction of 
reactors will be the subject at the fall 
meeting of the Institute of Metals, a 
division of the American Institute of 
Mining and Metallurgical Engineers, to 
be held in Philadelphia Oct. 17-19. 


U. K. Copper Consumption 


Consumption of refined copper in the 
United Kingdom in June was estimated 
at 45,367 long tons, against 39,485 tons in 
May, according to the British Bureau of 
Nonferrous Metal Statistics. Consump- 
tion in the first half of 1955 was 238,554 
tons, which compares with 438,651 tons 
for all of 1954. Consumption in the first 
half of the current year was at the rate 
of 477,108 tons a year. 

Stocks of virgin copper in the U. K. 


on July 1 totaled 64,256 tons, against 
58,546 tons a month previous and 61,480 
tons at the beginning of the year. Stocks 
exclude copper held by the Government. 


Olin Sales Executives 


David T. Marvel, a vice president of 
Olin Mathieson Chemical Corp., has 
been named vice president in charge of 
sales of the metals division, Thomas S. 
Nichols, president, announced last week. 

Operations of the metals division will 
be expanded with the establishment of 
separate sales organizations for brass and 
aluminum roll bond. In line with this 
move, E. W. Sherman, formerly sales 
manager of the metals division, has been 
appointed sales manager for brass prod- 
ucts. H. F. Devens, formerly assistant to 
the general manager, has been named 
sales manager for roll bond products. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1953, 
1954 and 1955, by months, in tons: 


1954 1955 
100,805 136,539 
94,975 118,786 
103,796 143,544 
104,693 115,073 
102,810 113,485 
104,651 132,377 
80,715 75,846 
102,966 
106,628 
116,232 
114,392 
97,196 


1,229,777 


January 
February 


113,259 
111,805 
116,250 
102,258 
83,652 
- ++» 1,375,869 


September 
October 
November .... 
December 


Total 





Stocks of refined copper in the hands 
of fabricators as July ended totaled 312,- 
587 tons, which compares with 327,696 
tons a month previous and 370,287 tons 
a year ago. 

e 


Lynn Lake Nickel 


Production of nickel in concentrates 
at the Lynn Lake (Canada) property of 
Sherritt Gordon Mines was at the rate 
of 2-million pounds a month in the sec- 
ond quarter of 1955. Third-quarter out- 
put is expected to increase because of 
changes and alterations in the program, 
Eldon L. Brown, president, informed 
stockholders. A new pilot plant and co- 
balt unit was put into operation at the 
end of June. 

. 


G. A. Brockington 


G. A. Brockington, secretary of the 
American Smelting and Refining Co., 
died suddenly of a heart attack on Au- 
gust 25. He was 64 years old. Mr. Brock- 
ington joined the organization in 1916, 
became secretary in 1925 and a member 
of the executive committee in 1936. 





U. S. Slab Zinc Consumption 
(American Bureau of Metal Statistics) 


The following record of consumption of slab zinc in the United States was obtained 
from statistics compiled by the Bureau of Mines. Figures are in short tons. 


Jan.-Dec. 


1954 
Galvanizers: 
Sheet and strip 
Wire and wire rope 
Tube and pipe 


181,165 
44,279 
76,285 

9,897 
86,973 


Jan.-June Apr. May June 
1955 1955 1955 1955 


94,965 15,441 16,684 16,041 
25,047 4,424 4,371 4,286 
44,663 7,901 8,413 8,787 

5,093 820 833 900 
43,600 7,550 7,170 7,860 





Totals 

Brass & Bronze Products: 
Sheet, strip and plate 
Rod and wire 30,984 
Tube éenbecse 11,982 
Castings and billets 5,174 
Copper-base ingots 6,376 
Other cu.-base products 720 


398,599 


52,057 





213,368 36,136 37,471 37,874 


33,710 4,843 5,894 5,999 
23,287 3,643 4,060 4,409 
7,551 250 1,226 1,462 
3,136 496 458 493 
4,518 753 738 901 
262 49 28 41 





107,293 

Zinc-base Alloys: 
Die castings 275,820 
Stamping dies and alloy rod .... 8,881 
Slush & sand castings 2,116 





72,464 11,034 12,404 13,305 


201,280 35,289 35,540 31,924 
5,991 1,126 1,252 783 
903 213 134 114 





Totals 286,817 
Rolled Zinc 45,979 
Oxide plants 18,176 
Other (a) 15,166 





208,174 36,628 36,926 32,821 
25,349 3,833 4,203 5,012 
10,236 1,771 1,820 1,686 


8,782 1,410 1,589 1,541 





Grand totals (b) 872,030 


(c) 538,373 90,812 94,413 92,239 


(a) Includes zinc used for slush casting, wet batteries, desilverizing lead, light metal alloys 
and other miscellanous uses. (b) In addition 4,100 tons estimated for plants reporting on an- 
nual basis only. (c) In addition 2,700 tons estimated for plants reporting on annual basis only 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


bd 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 


a, 
Buyers 


and 
h, of 














SS) UNNNNINUIUAAALUUUAAAAAUUUHAAAAAOM 
SaVUUUUUIVONNUNUIAINUNUUUUUNOAAAAOOUAE 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal! 3-0535 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 24.9c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Holiday 
36.470 33.000 
Sept. 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial 
(a)Sticks (b)Shapes 
0 ee $1.70 
Sept. : 1.70 1.70 
Sept. 3. Ey 1.70 
ee eee Holiday 
Sept 1.70 1.70 
Sept. bashue 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


Special 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, II. 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 464c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM~—Per oz. troy $91@$94. Our 
appraisal of average for week $92.50. 


QUICKSILVER — Per flask of 76 lb, 
$255@$257. 


Correction—Week ended Aug. 31—$255 @257. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per Ib., 
drums, 1644c.; 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


carload lots, in 
less than carload lots, 17c. 


base price, 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.50. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@§44.00 
48% CreoOz3, 2.8 to 1 ratio... (b)$40.00@$41.00 
48% CreOs, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% CreOz, no ratio 


44% CrsOx3, no ratio $22.00 @ $23.00 
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Turkish (basis 48% 3 to 1): 
48% CrzOs, 3 to 1 ratio, lump and 
concentrates .. 
46% CriOs, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$2.25@$2.50, basis 50% Cb:0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 514%2% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Though most large 
consumers’ ideas are below those of sell- 
ers’, market continues firm. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.02 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@34.00; scheelite 
$34.50@$35.00, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
261s bid, 266s asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO.., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28\4c. 

ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 7242 
to 7344% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.5c, large or small crystals, 
f.o.b. N.Y. Effective Aug. 29. 


GERMANIUM OXIDE — Per lb, $142. 
s 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass 52.27 52.81 (a) 42.41 
Best quality brass 54.29 54.83 54.23 
Red brass 80° 56.55 57.09 56.49 
Red brass 85‘ 58.09 58.63 58.03 
Com‘! bronze 9 60.18 60.72 60.12 
Gilding metal 61.74 62.28 61.68 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63; wire and rods, 10% 68.33c. 
PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 

ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20\4c; plates 1912@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 17%4@ 
18%4c. 

. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 














U. S. June Zinc Imports 
Rose to 52,115 Tons 


Imports of zinc into the U. S. in June 
rose to 52,115 short tons from 47,182 tons 
in May, according to Census Bureau fig- 


PHELPS DODGE REFINING CORPORATION ures compiled by the American Bureau 


of Metal Statistics. 

40 WALL STREET, NEW YORK 5, N.Y. Imports of zinc into the U. S. in 1953, 
1954 and the first half of 1955 at an 
annual rate, in tons, follow: 


1953 1954 1955 
In ore, etc. .... 510,968 448,706 436,888 
234,574 156,898 171,384 


Totals 745,542 605,604 608,272 
* ; Go Re Pp E m4 A summary of the zinc import statis- 
tics for May and June 1955, in tons, by 


country of origin, follows: 


Zinc in ore: May June 
P * D— ELECTROLYTIC —LN S Gente 15,342 
Mexico J 17,277 
P DM FIRE REFINED Guatemala 212 
Honduras 105 
Bolivia : . 151 
Chile sen 35 
Peru . 4,744 
U. of S. Africa 602 


COPPER SULPHATE — NICKEL SULPHATE SnD = “ 


Philippines 25 
SELENIUM — TELLURIUM — PRECIOUS METALS A. Rae 
Canada ... 8,690 9,047 
Mexico 371 1,360 
RE 599 335 
Belgium .... 1,213 624 
Germany (West) was 632 
Buyers Of Italy 110 
Netherlands eniibdedsetnen 84 _ 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER aa. es 
SCRAP METALS, and RESIDUES Totals ee = SG 
Export of refined zinc from the U. S. 
in June was 1,550 tons. 


























June U. S. Lead Imports 
Decline to 34,023 Tons 


Imports of lead into the U.S. in June 
dropped to 34,023 short tons from 48,596 
tons in May, according to Census Bu- 
CHROME reau statistics compiled by the Ameri- 
can Bureau of Metal Statistics. 


Imports of lead for 1953, 1954 and 


the first half of 1955 at an annual rate, 
in short tons, follow: 


1953 1954 1955 
Ore, matte, etc. 160,929 161,522 171,512 
Base bullion 869 41 cage 
Refined .. ... 385,071 276,287 230,204 


e 
MANGANESE Totals ....... 546,869 437,850 401,716 
Associated Exports of lead in June were neg- 


ligible. 

M M Statistics on lead imports for May and 
C ORE June, by country of origin, in short tons, 

follow: 

In ore, matte, etc.: F June 


Canada ’ 2,742 
Mexico aa 213 


Guatemala 

Honduras 
ORE U. of S. Afric 

Australia 


Philippines 
Others 
Totals 
Refined: 














1,353 
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LOOKING AHEAD IN THE MARKETS 
’ (A regular feature appearing once each month) 


COPPER CONSUMPTION WILL DROP unless prices 
come down to earth. Consumers are grumbling. Demand 
for inventory (tax) purposes will help sustain “ap- 
parent” consumption in the U. S. for a while. The Busi- 
ness and Defense Services Administration calculates 
that fourth quarter supply of copper from all sources 
will exceed estimated U. S. consumption. This view 
would hold for the rest of the world if fear of work 
stoppages in Chile and Rhodesia could be eliminated. 


ALUMINUM PURCHASES by the Government for its 
stockpile will be suspended or cut back drastically in 
the fourth quarter. Opposition by influential members 
of the President’s cabinet to fast tax write-offs may not 
prevent prospective aluminum producers getting such 
aid. Supply continues tight. 


TIN SUPPLY AND DEMAND should remain in balance 
for some time, largely because of a rising rate of con- 
sumption outside of the U. S. and purchases of concen- 


TREND IN COPPER CONSUMPTION at a reasonable “tes for the Texas City smelter. 


price level will be upward in the next decade. Substan- 
tial gains in production to meet this demand are in 
prospect for the U. S., Chile, Peru and Rhodesia. 


STEEL PRODUCTION will continue at a high level over 
the remainder of the year. The industry has reduced its 
surplus of most alloying elements and has been forced to 
buy at higher prices. High freight rates have helped in 
the matter of supporting c.if. prices in manganese and 
chrome. 


CREDIT RESTRICTIONS here and abroad may affect 
metals by reducing speculative activity and limiting 
consumer buying. The Federal Reserve's recent dis- 
count rate rises, following more restrictive margin re- 
quirements, were intended to dampen down an infla- 
tionary boom. They will quickly be put in reverse if 
signs of an economic let-down appear. The restrictions 
are intended to keep the boom from getting out of hand. 


ZINC CONSUMPTION is not expected to suffer because 
of the latest rise to 13c, East St. Louis. Recent increases 
in cost of labor, fuel and supplies caused the upturn. 
Producers have been waiting patiently for London to 
rise to allow the market here to advance. Statistically, 
the situation “is well in hand.” 


LEAD OUTLOOK favors a strong market and a higher 
price would surprise no one, Record consumption has 
been taken care of by larger imports and a steady flow 
of scrap. 











E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
1947 = 100 


























— 








Pctiilln 





A 


. 


‘mJ 


METALS USE 


T 
“ mr 
nocbesstent.. © 
* at ae 














1955 


. 2s 2 2 ee Be 
4. Saw | 


JFMAMJJASOND 

















1948 1949 1950 1951 1952 1953 1954 











Consumption of metals by U. S. in- 
dustry in August is estimated by E&MJ 
at 176% of the 1947-49 average, equal 
to the revised figure for July and four 
points above the revised June figure. 
These figures are adjusted for seasonal 
variation. This high consumption is well 
above the previous high reached in 
early 1953. 

Output by the country’s mining and 
manufacturing firms in August is esti- 
mated at 140% of the 1947-49 average, 
when adjusted for seasonal variation. 
This is equal to the July Federal Re- 
serve Board’s index of industrial pro- 


duction and one point above the Board’s 
June figure. The changing pattern of 
industrial vacations is included in the 
seasonal adjustment; most economic ac- 
tivity did not decline seasonally as 
much as expected during the summer. 
The Federal Reserve Board data indi- 
cate that though the rapid movement 
upward in first half of this year in- 
volved nondurable manufacturing more 
than durable, during the summer output 
of even durable goods reached the pre- 
vious record established two years ago. 
Production of major consumer durable 
goods in July was about 174% of the 
1947-49 average. 
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Steel production during most of Au- 
gust was at about the 90% of capacity 
level, not much different from July. Re- 
ports suggest fabricators are unable to 
obtain enough steel and the rate at 
which industry is producing would seem 
to bear out the notion that steel is in 
tight supply. Preliminary data on steel 
production for the first week of Septem- 
ber indicate it will be above any week 
of July or August. 

Automobile and truck assemblies 
(usually called production) declined in 
August by 7 or 8% from the July figure 
of 767,000; this mainly reflects switching 
to 1956 models. 











‘ZINC OXIDES - CADMIUM 


LINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 





Progress Report on Repair of 
Flood-Damaged Brass Plants 

A survey by the Copper & Brass Re- 
search Association among its flood- 
damaged member companies revealed 
that partial or full production may be 
restored at some plants sooner than was 
first expected. Rehabilitation at all 
plants is proceeding on or ahead of 
schedule, seven days a week. Customer 
needs are being handled as expedi- 
tiously as possible. 

At one plant, for example, even 
though production is not yet restored, 
shipping of hundreds of thousands of 
pounds of raw stocks to neighboring 
fabricators has continued to meet cus- 
tomer needs. 

Another plant, where no estimate of 
resumption is yet possible, reports that 
special arrangements are being made to 
take care of customers with critical re- 
quirements. 

The Plume & Atwood Manufacturing 
Co. re-emphasized inaccuracy of rumors 
that it is going to liquidate. “We are 
going to stay in business,” a spokesman 
of the firm said, “and have published 
ads to that effect.” 

A rundown of rehabilitation progress 
by affected companies follows: 

American Brass Co., Waterbury, 
Conn.—Expects resumption of partial 
operations in damaged mills within ten 
days to two weeks and resumption of 
“nearly full operations by Nov. 1,” a 
company spokesman said. This is much 





earlier than was initially expected. 
Shipments from some of these mills al- 
ready have been resumed. 

Company officials stated earlier that 
the firm intends to remain in the Nau- 
gatuck Valley. 

Chase Brass & Copper Co., Water- 
bury, Conn.—Although very good prog- 
ress is being made with rehabilitation, 
an estimate of when production will be 
restored is not yet possible, a company 
spokesman said. Facilities at Cleveland, 
Ohio, have stepped up production to 
offset temporary lag at Waterbury. 

Company officials said the firm will 
remain in Waterbury. 

New Haven Copper Co., Seymour, 
Conn.—The company expects to know 
by early next week when it will be 
able to resume production. In the 
meantime, rehabilitation and cleanup 
are proceeding on schedule. 

Phosphor Bronze Corp., Seymour, 
Conn. (Owned by Seymour Manufac- 
turing Co.)—Restoration of partial pro- 
duction is expected by second or third 
week of September, with full operation 
possible on or before Oct. 1, barring un- 
foreseen complications. Shipping of 
hundreds of thousands of pounds of 
raw stocks to neighboring mills for 
fabrication has continued during re- 
habilitation of production facilities. 

Plume & Atwood Mfg. Co., Thomas- 
ton, Conn.—Restoration is coming along 
“quite amazingly,” a spokesman of the 
firm said. Mill operations should be re- 
sumed next week, along with certain 
fabrication operations. The latter in- 
clude the eyelet department and other 
secondary operations which are being 
moved to other areas to allow quicker 
resumption. 

Scovill Manufacturing Co., Water- 
bury, Conn.—Waterville Division, at 
Waterbury has resumed partial opera- 
tions and is making some shipments. It 
will be at least three weeks before full 
operations are resumed. Drying out of 
electrical equipment is major objective 
now. 

Thinsheet Metals Co., Waterbury, 
Conn.—Has restored partial operation 
and hopes to be in full operation next 
week, when. it is expected that emer- 
gency propane gas will be replaced with 
regularly-used city gas. 

Waterbury Rolling Mills, Inc., Water- 
bury, Conn.—Although an estimate of 
when production will be resumed is not 
yet possible, rehabilitation is progress- 
ing better than expected. 

A. H. Wells & Co., Waterbury, Conn. 
—No estimate of when production will 
be resumed is possible as yet. Rehabili- 
tation of motors, controls and other 
equipment is proceeding on schedule. 
Arrangements are being made to take 
care of customers with critical needs. 

* 
Investment Casting Institute 


Investment cast parts in planes of the 
future will be discussed at the third 
annual meeting of the Investment Cast- 
ing Institute to be held in Detroit, 
Nov. 1-3. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 


Sept Refinery Refinery 


Daily Prices of Metals 


r TIN —— 





Straits 
New York 


99% (a) 
New York 


New York 


a 
St. Louis 


-———_ ZINC—- 
Delivered East 
(b) St. Louis 





45.050 42.875 
44.375 42.675 
No Market 42.600 
Holiday 44.425 
44.050 44.475 
44.750 44.300 


95.500 
95.375 
95.375 
Holiday 
95.250 
95.500 94.500 


94.500 
94.375 
94.375 
Holiday 
94.250 


15.000 
15.000 
15.000 
Holiday 
15.000 
15.000 


14.800 
14.800 
14.800 
Holiday 
14.800 
14.800 


13.000 12.500 
13.000 12.500 
13.000 12.500 
Holiday Holiday 
13.200 12.700 
13.500 13.000 





Averages 44.556 43.558 


95.400 94.400 


(a) Nominal Quotation for tin content. 


15.000 


14.800 13.140 12.640 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Sept. 3 are. 


Domestic copper f.o.b. refinery, 43.395c; 


export copper, f.o.b. refinery 


42.729c; Straits tins, 95.542c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35¢c and up, depending on dimensions and quality 
Discount on cathodes 0.125c to 0.15c per pound 


Quotations for zinc reflects sales of the Prime 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢ per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c¢c per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grads 
and are based on sales of domestically refined mete! 
sold to domestic consumers. The differentia! on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 


Western grade as well as sales of other grades 


Corroding grade commands a premium over com 
when sold on a Prime Western basis. Premiums 


Our export quotation for copper refiects prices mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 
Gold (a) 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 


278.4866 90.750 = 78.875d. 251s. 5d. by Handy & Harman in settlement for si 
am _ os on — P 4 conv.ainea nine erbe 1g 
278.4687 90.750 78.875d. 25ls. 434d. materials submitted to them for refining 

_._. Not Quoted t is determined on the basis of offers of 


. " bar silver .999 fine as made to Handy & 
Holiday 79.125d. 251s. 434d. Harman for nearby delivery at New York 
90.750 79.500d. 251s. 434d. by regular suppliers in quantities suffi- 
90.750 79.500d. 


ox , cient to meet daily requirements, and it 
251s. 434d. 
90.750 


is usually one quarter cent below the 
(a) Open market 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c¢ per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


Sept 





London silver 
per troy ounce 


quotations are 
basis .999 fine 


in pence 
Holiday 
278.4776 
278.4910 
278.481 


London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 





price at which such offers are made 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 217.57 Aug. 209.84 184.65 

All Commodities, Bureau of Labor Statistics (e) (d)110.6 Aug. 110.6 110.5 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)93.8 
(d) 2264 
(d) 107,549 
10,906 
$56,240 
(d)140 Aug. 


89.4 
2,157 
170,004 
10,727 
$57,458 
140 


(a) 93.4 
(a) 2,255 
(a) 155,233 
10,812 
$52,595 


63.0 
1,502 
110,995 
9,227 
$46,979 
124 


+-30.8 
+762 
3,446 
+1,679 
+9,261 
+16 

1-32.92 


+0.1 





London Metal Exchange 
COPPER vam LEAD 


Current 
Cash 3 Mo. Month 
Asked Bid Asked Bid Asked 


387 387% 107 
386% 387% 107 
389 389% 107 











ZINC 





Current 
Month 
Bid Asked 


904 


3 Mo 


3 Mo 3 Mo 
Bid Bid Asked Bid Asked Asked 
393 
392 


393% 


Bid 





394 
393 
394% 


107% 
107% 
107% 


106% 
106% 
106% 


107 
107 90! 


90% 89% 90 
90% 90 904 
107% 90% 91 90 90% 
400 402 394 395 107% 107% 107 107% 91 91% 90 90% 742 743 
402 402% 395 395% 107% 108 107% 107% 92% 93 91% 92 745% 74 


Prices are for the officia! a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


747% 
746° 
744% 744 


747 


746% 


748 
747 
744° 
744 
746 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No.1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 1.5 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs, 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 
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FLUORSPAR—Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, min. 94% CaFo2, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF’, $32@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.00@$27.25. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 264c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $52@$56 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 


1% x 2 inch .70 to $1.60 
2 $1.10 to $1.60 


Punch mica, 10@16c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45l4c, basis 60% KO; manure 
salt, 21c, basis 22% KoO. 


PYRITES — Spanish 48% sulphur c.if. 
USS. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$i50 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 9914% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Tin Traders Encouraged by 
U. S. Policy on Stockpiling 


Recent declarations by U. S. authori- 
ties on stockpiling policy have now an- 
swered the questions which have been 
disturbing the tin market, according to 
the monthly review of A. Strauss & Co., 
London. What preoccupied the trade 
was whether in fact during this year the 
U. S. would take 10,000 long tons of re- 
fined tin in addition to 20,000 tons of tin- 
in-ore. 

Indonesia which has been supplying 
the U. S. with 2,000 tons in each quarter 
is now required to supply only 1,600 
tons under the revised program of the 
Government. Bolivia is now to send 
only 2,500 tons, against 3,000 tons pre- 
viously. After March no tin at all was 
purchased from Siam. The Belgian 
Congo is to supply 500 tons during the 
three months ended Oct. 31. By that 
time the Texas City smelter will have 
absorbed 4,600 tons of tin-in-ore, an 
annual rate of 18,400 tons, compared 
with last year’s figure of 20,500 tons. 

The U. S. has indicated that it will 
purchase over the next 12-months pe- 
riod between 20,000 and 22,000 tons of 
tin-in-ore, which means a slight in- 
crease in absorption at some future 
date, the London tin merchants say. Of 
even greater importance is the official 
statement that purchases will not run 
as high as the previous intake by the 
stockpile, namely, 30,000 tons. This 
means, in the opinion of the authors of 
the review, that all future deliveries of 
tin metal to the stockpile will be 
through the smelter. 

Meanwhile, the fate of the Interna- 
tional Tin Agreement is still unsettled. 
Indonesia has once again postponed her 
ratification. She is the one remaining 
country whose vote is absolutely essen- 
tial if the agreement is to come into 
force. The political crisis which had 
been brewing in Indonesia culminated 
in the resignation of the Cabinet, and it 
does not seem likely that any action will 
be taken before October. On Sept. 29 
the country goes to the polls in its first 
general election. Recent price levels en- 
gendered an understandable lack of en- 
thusiasm in Indonesia over the agree- 
ment. 

During recent weeks U. S. buyers 
have been chary of covering more than 
a small part of their forward require- 
ments, but the market has nevertheless 
remained steady and is likely to con- 
tinue so. The main feature has been the 


unusually good demand for tin from 
other countries where consumption 
seems to be rising significantly. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 

1953 1954 1955 


1,788 1,478 
1,422 1,647 
1,194 1,321 
1,150 1,281 
1,391 1,572 
1,834 (a)1,794 
2,288 2,028 
2,481 osen 
2,728 
2,660 
2,410 
1,796 


23,142 
Revised. 


Secondary Lead in June 


Although secondary smelters’ receipts 
and consumption of lead-base scrap and 
residues were lower than in May, oper- 
ations remained at a comparatively high 
level in June, according to the Bureau 
of Mines. The estimated 216,800 short 
tons of lead recovered in the first six 
months of 1955 was 6% above the 204,- 
400 tons reclaimed in the first half of 
1954. 

Smelters’ receipts of lead scrap de- 
creased 5% in June to 45,700 tons. Of 
this total, 56% (25,400 tons) was bat- 
tery-lead plates. Receipts of all the 
lead-base scrap classes increased with 
the exception of soft lead, battery plates 
and three of the drosses. 

Consumption of scrap and drosses de- 
clined slightly (less than 1%) to 48,400 
tons. Treatment of battery plates in- 
creased 3% over May to total 28,200 
tons, but less soft lead, antimonial lead, 
cable lead and type metal scrap were 
used. Total consumption for the month 
was 2% above the average monthly 
consumption in 1954. 

Stocks of scrap at smelter plants fell 
5% during June to 46,400 tons. Of this 
total 18,300 tons were battery plates, 
11,400 tons metal scrap and 16,700 tons 
drosses and residues. 


Pennsalt Sales District 


Metal Processing Chemicals Depart- 
ment, Pennsylvania Salt Manufacturing 
Co., has selected Cincinnati as head- 
quarters of a new district sales territory, 
J. J. Duffy, sales manager, announced 
last week. 
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Brass and Bronze Ingot 

85-5-5-5 (No. 115) 42%4c; 80-10-10 
(No. 305) 4534c; 88-10-2 (No. 215) 55%c. 
Yellow, 3434c and upward. Manganese 
bronze (No. 421) 38%%c. 
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Tri-State Concentrates 
Joplin, Sept. 5, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead 
(a) Effective June 17. 


Per Ton 
(a) 76.00 
(a) 76.00 


$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 27, 1955, 
was 12.84c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 30%@3lc; No. 12 alloy 
30@30%4c; No. 13 alloy, max. 30 cop- 
per, 3154@32c. 

Deoxidizing grades: No. 1, 304%@3lc; 
No. 2, 2912@30c; No. 3, 2842@29c; No. 4, 
2712@28c. 

* 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 424c; No. 2 
heavy copper 4lc; light copper, 3842c; 
refinery brass, 3742c. 

+ 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 

wholesale quantities, in cents per Ib. 
38@3812 
3542@36 
3342@34 
2912@30 
28142@29 
1942@20 
19@19% 
21@21% 
23@23% 
24@24% 
22@22% 
224%2@23 
2312@24 
15%@16 
1542-@16 
181442@19 
15@154%% 
10%G@ ll 
3%4@4% 
544@5% 
54%44,@5% 
7T%4@7\% 
11%@12 
6%4%@6% 
14@1414 
14@1414 
sabieake 121%4@13 
18@18% 
80@81 
4648 
34@36 
34@36 
80@82 
8082 


No. 1 copper wire......... 
Heavy copper & wire, mixed 
Light copper .. 

No. 1 composition .. x 
Composition turnings ..... 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut . , : 
Rod brass turnings, No. 1.. 
Rod ends, brass ... 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zinc die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype.... 
Electrotype +oe 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new ... 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


& 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 


/ ed a FERROMANGANESE stanoaro crave 


CADMIUM ° SILVER * BISMUTH * INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium» Vanadium 


Common Desilverized ILR* 


25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


AnaéonnA ~=30»«s Anaconda Sales Company 
“<—_ 


*Reg. U. S. Pat. Off. 
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